
 



Welcome to the October edition of ESG View!  

As we publish this edition, the UN Convention on Biological Diversity (COP 16) is in full swing in Cali, Colombia. It 

comes two years after COP15 in Montreal (where nations agreed to mobilise $200bn a year by 2030 to protect 30 per 

cent of the world’s land and oceans, a pledge referred to as the ‘30x30’ target), the current meeting in Cali meeting is 

being called the “implementation COP” as participants seek to bring life to their commitments to nature. The urgency 

of the discussion was underlined further with the publication of WWF’s bi-annual Living Planet Report earlier this 

month, which highlights a dramatic decline in global biodiversity, with the average size of monitored wildlife 

populations shrinking by 73%. On a more positive note, a Morningstar recently reported that global assets held in 

biodiversity open-end funds and ETFs more than doubled over the past three years to USD3.7 billion – whilst this is 

admittedly a fraction of  the USD530 billion climate fund market, it illustrates investments relating to biodiversity have 

room to grow.   

Key things to watch out for  at COP16 will be solutions to scaling nature finance, building bridges between nature and 

the wider Sustainable Development Goals, a renewed push for conserving 30% of the world’s land and ocean by 

2030 and spotlighting of traditional and indigenous knowledge, innovations and practices for nature.  

For nature advocates based in London, on 7 November, Simmons & Simmons will host a panel event: Rights of 

Nature: Recognising Natural Entities, to bring together leading figures in environmental law and philosophy to explore 

the foundational concepts and future directions of the Rights of Nature movement. RSVP here to guarantee your 

space!  

On a separate note, this month, Simmons & Simmons also published a report focusing on Health horizons: 

opportunities emerge as sectors converge as an output of research done with 350 legal professionals and C-suites 

working in healthcare and life sciences (HLS) businesses, and 361 investors with portfolios in the HLS sector, which 

has such a key role to play in ensuring that the human species (arguably nature’s friend and foe in equal measure) 

survive the environmental crisis that is unravelling all around us.   

This edition of ESG View showcases the increase of local climate disclosures from Oman to Canada, Australia to 

Hong Kong but we also feature some key sector-specific updates on mining and fashion. The disputes round-up 

highlights the steady swell of activist litigation and there is a fulsome haul of both sectoral and country-specific live 

consultations inviting your feedback. 

 

Best wishes,  

 

  

 

 

 

 

https://www.cbd.int/conferences/2024
https://www.worldwildlife.org/publications/2024-living-planet-report
https://connect.sustainalytics.com/hubfs/INV/Biodiversity/The%20Landscape%20of%20Biodiversity%20and%20Natural%20Capital%20Funds_October%202024.pdf
https://sdgs.un.org/goals
https://sites-simmons-simmons.vuturevx.com/177/22371/landing-pages/rsvp-(blank).asp
https://sites-simmons-simmons.vuturevx.com/177/22371/landing-pages/rsvp-(blank).asp
https://sites-simmons-simmons.vuturevx.com/177/22371/landing-pages/rsvp-(blank).asp
https://simmons-simmons.foleon.com/health-horizons/opportunities-emerge-as-sectors-converge/
https://simmons-simmons.foleon.com/health-horizons/opportunities-emerge-as-sectors-converge/
mailto:Sonali.Siriwardena@simmons-simmons.com
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https://www.un.org/sustainabledevelopment/blog/2024/09/press-release-sotf-2024/
https://sdgs.un.org/goals
https://www.irena.org/Publications/2023/Sep/Renewable-energy-and-jobs-Annual-review-2023
https://www.climatebonds.net/files/files/CBI_Res_Meth_24_03C%281%29.pdf
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/issb-standards/issb-voluntary-application-preparers.pdf
https://www.ifrs.org/content/dam/ifrs/supporting-implementation/issb-standards/issb-voluntary-application-preparers.pdf
https://cop29.az/en/pages/cop29-presidency-action-agenda-letter
https://cop29.az/en/pages/cop29-presidency-action-agenda-letter
https://mining2030.org/
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.newsletters.ft.com%2Fc%2FeJyMkL2O2zoQRp9G7GgMh78qWGxjwPW9eYDRcORlbEkOSSXYtw-wSLBtqq_5cHBwmIbcj_aRd_nVnzKGNFXyurh5RSXZREwumuCiko3q81ayMCTPy6pjCUa71Ykmz14jxBVX9uhNUu-Z1oXIJFqKiI9hCUaQkjOMEBgWUjUjoDMAszEA4C8hxFBCCQCE3iacHHxJ9cs6Lnxs6pnfx3j1yb5NeJ3wutW97ncEC5ej3Se8NunH2Vj6hFf1rH3cSvYssfBio_XGLADgZiD2i3q1o5w8cn9Re6iWH7TVp1y-0_6gsz8-hkwOet22Y-_6z35qNPlxyic7WnSrFNHMPmgnDvU8F9YhWOIkbFYT_t6l_Cd7-b9uX2XBqpHPs5bJvv1T2tFo78SjHvut5IQCc4mLNtGCdgVE0xxIe18wLJBwJq_OLu3bWUs2LAirWM3GknYevSbnjU52RhG0nCSpnxl_BwAA__91RKJf&data=05%7C02%7Ckamile.jankauskyte%40simmons-simmons.com%7Cfc435fbe0e524970187408dce851a330%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638640684554062579%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=H%2Bf0nnEQ51qkc1BW0yRMyPnu%2BzfNtHrKzjSbIwFgxmk%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Femail.newsletters.ft.com%2Fc%2FeJyMkL2O2zoQRp9G7GgMh78qWGxjwPW9eYDRcORlbEkOSSXYtw-wSLBtqq_5cHBwmIbcj_aRd_nVnzKGNFXyurh5RSXZREwumuCiko3q81ayMCTPy6pjCUa71Ykmz14jxBVX9uhNUu-Z1oXIJFqKiI9hCUaQkjOMEBgWUjUjoDMAszEA4C8hxFBCCQCE3iacHHxJ9cs6Lnxs6pnfx3j1yb5NeJ3wutW97ncEC5ej3Se8NunH2Vj6hFf1rH3cSvYssfBio_XGLADgZiD2i3q1o5w8cn9Re6iWH7TVp1y-0_6gsz8-hkwOet22Y-_6z35qNPlxyic7WnSrFNHMPmgnDvU8F9YhWOIkbFYT_t6l_Cd7-b9uX2XBqpHPs5bJvv1T2tFo78SjHvut5IQCc4mLNtGCdgVE0xxIe18wLJBwJq_OLu3bWUs2LAirWM3GknYevSbnjU52RhG0nCSpnxl_BwAA__91RKJf&data=05%7C02%7Ckamile.jankauskyte%40simmons-simmons.com%7Cfc435fbe0e524970187408dce851a330%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638640684554062579%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=H%2Bf0nnEQ51qkc1BW0yRMyPnu%2BzfNtHrKzjSbIwFgxmk%3D&reserved=0
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https://www.consilium.europa.eu/en/press/press-releases/2024/10/16/eu-deforestation-law-council-agrees-to-extend-application-timeline/
https://green-business.ec.europa.eu/deforestation-regulation-implementation/deforestation-due-diligence-registry_en
https://green-business.ec.europa.eu/publications/guidance-eu-deforestation-regulation_en
https://circabc.europa.eu/ui/group/34861680-e799-4d7c-bbad-da83c45da458/library/e126f816-844b-41a9-89ef-cb2a33b6aa56/details?download=true
https://green-business.ec.europa.eu/publications/communication-commission-strategic-framework-international-cooperation-engagement-deforestation_en
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https://publications.parliament.uk/pa/bills/cbill/59-01/0011/240011.pdf
https://assets.publishing.service.gov.uk/media/6707a5eb92bb81fcdbe7b62b/next_steps_to_make_work_pay.pdf
https://assets.publishing.service.gov.uk/media/6707a5eb92bb81fcdbe7b62b/next_steps_to_make_work_pay.pdf
https://www.gov.uk/government/publications/employment-rights-bill-supporting-documents?utm_medium=email&utm_campaign=govuk-notifications-topic&utm_source=24e2e325-fbe9-47fe-8bbc-c7332ad957ca&utm_content=immediately
https://www.simmons-simmons.com/en/publications/cm23e0iwl00s6uc6cuszp5e06/labour-publishes-long-awaited-employment-rights-bill
https://greenclaims.campaign.gov.uk/fashion-guide/


 

https://bills.parliament.uk/bills/3453
https://bills.parliament.uk/bills/3453
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https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fcbo.gov.om%2Fnews%2F574&data=05%7C02%7CLeah.Evans%40simmons-simmons.com%7Cc1f599109e2b4915b6af08dcede0d741%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638646797180184720%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=xcqIxoijGqslZDOMY9wut8CS5zTx98ztU%2F0na8VA77Y%3D&reserved=0
https://www.ea.gov.om/media/aaslyc3l/oman-net-zero-report-2022_screen.pdf
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https://www.canada.ca/en/department-finance/news/2024/10/government-advances-made-in-canada-sustainable-investment-guidelines-to-accelerate-progress-to-net-zero-emissions-by-2050.html
https://laws-lois.justice.gc.ca/eng/acts/C-44/INDEX.HTML
https://docs.house.gov/billsthisweek/20240916/RCP_HR4790_xml.pdf
https://www.whitehouse.gov/wp-content/uploads/2024/09/SAP-HR-4790.pdf


 

 

 

https://www.simmons-simmons.com/en/publications/cm199nvrg00ouujzo3wztf6ks/esg-view-september-2024
https://standards.aasb.gov.au/aasb-s1-sep-2024
https://standards.aasb.gov.au/aasb-s2-sep-2024
https://www.ifrs.org/issued-standards/ifrs-sustainability-standards-navigator/
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r7176
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r7176
https://www.icmagroup.org/assets/documents/Sustainable-finance/Codes-of-conduct/ICMA-Hong-Kong-Code-of-Conduct-for-ESG-Ratings-and-Data-Products-Providers-ENGLISH-version-October-2024-031024.pdf
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https://www.hkma.gov.hk/media/eng/doc/key-information/press-release/2024/20241021e4a1.pdf
https://www.hkma.gov.hk/media/eng/doc/key-information/press-release/2024/20241021e4a1.pdf
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https://www.efrag.org/en/news-and-calendar/news/efrag-and-tisfd-sign-cooperation-agreement-to-advance-socialrelated-financial-disclosures
https://www.justice.gov/usao-sdny/pr/us-attorney-announces-criminal-charges-multi-year-fraud-scheme-market-carbon-credits
https://www.esma.europa.eu/sites/default/files/library/sustainable_finance_-_implementation_timeline.pdf
https://blog.thepensionsregulator.gov.uk/2024/10/14/new-esg-resource-launched-to-help-trustees-go-beyond-minimum-compliance/
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.fca.org.uk%2Fpublications%2Fconsultation-papers%2Fcp24-8-extending-sdr-regime-portfolio-management&data=05%7C02%7CCharlotte.Rendle%40simmons-simmons.com%7C6eb31b411f674406185308dce1352fcf%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638632865895433481%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=weiv9I5x8t6gizS7qSAKntNGxJaWTlPBGRJOJXoxwVo%3D&reserved=0
https://aigcc.net/usd-3-5-trillion-investor-group-urges-koreas-financial-services-commission-for-mandatory-sustainability-disclosures-by-2026/
https://aigcc.net/usd-3-5-trillion-investor-group-urges-koreas-financial-services-commission-for-mandatory-sustainability-disclosures-by-2026/
https://www.nres.gov.my/ms-my/pustakamedia/Penerbitan/National%20Policy%20on%20Climate%20Change%202.0.pdf
https://legiscan.com/CA/text/SB219/id/3020334
https://www.simmons-simmons.com/en/publications/cm199nvrg00ouujzo3wztf6ks/esg-view-september-2024
https://app.leg.wa.gov/billsummary?BillNumber=6092&Year=2023&Initiative=false
https://www.nysenate.gov/legislation/bills/2023/S897/amendment/C#:~:text=This%20legislation%20would%20require%20US,reports%20will%20be%20made%20public.
https://www.nysenate.gov/legislation/bills/2023/S5437#:~:text=5437%202%20Protection%20Act%20of,Resiliency%20Act%20that%20encourages%20management
https://www.nysenate.gov/legislation/bills/2023/S5437#:~:text=5437%202%20Protection%20Act%20of,Resiliency%20Act%20that%20encourages%20management
https://www.ilga.gov/legislation/BillStatus.asp?DocNum=4268&GAID=17&DocTypeID=HB&LegId=151108&SessionID=112&GA=103
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https://uk.practicallaw.thomsonreuters.com/w-044-5125?transitionType=Default&contextData=(sc.Default)&firstPage=true
https://www.sec.gov/newsroom/press-releases/2024-173
https://www.worldwithoutfossilads.org/listing/hamburg-local-court-rules-against-tui-cruises-for-misleading-climate-advertising/
https://www.simmons-simmons.com/en/publications/clmqdtcmg02g2u6rgjbfia4tq/esg-disputes-radar
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fasic.gov.au%2Fabout-asic%2Fnews-centre%2Ffind-a-media-release%2F2024-releases%2F24-213mr-asic-s-vanguard-greenwashing-action-results-in-record-12-9-million-penalty%2F&data=05%7C02%7CSonali.Siriwardena%40simmons-simmons.com%7Ca52aabfe3ed9491dca1a08dcf1b5a66b%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638651009699277152%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=4%2FFmGSasYAT%2BzvgCSOdjo4g7IaPbVpKslX73%2BxBRXI0%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.clientearth.org%2Flatest%2Fnews%2Fclientearth-taking-action-against-blackrock-for-greenwashing%2F&data=05%7C02%7CSonali.Siriwardena%40simmons-simmons.com%7Ca52aabfe3ed9491dca1a08dcf1b5a66b%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638651009699312398%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=U%2BPUTAVqf%2F2xgqtKw9RgMM1IwDBUCoS3IX2wHnTol9s%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.clientearth.org%2Flatest%2Fdocuments%2Fclientearth-s-complaint-to-the-amf-on-blackrock-s-misleading-marketing-claims%2F&data=05%7C02%7CSonali.Siriwardena%40simmons-simmons.com%7Ca52aabfe3ed9491dca1a08dcf1b5a66b%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638651009699337372%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=WNWNJTk1VtqJR4%2B6TZYtD%2FeRHuoknklxJrWekDv273Y%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.reprisk.com%2Fresearch-insights%2Freports%2Fa-turning-tide-in-greenwashing-exploring-the-first-decline-in-six-years&data=05%7C02%7CSonali.Siriwardena%40simmons-simmons.com%7Ca52aabfe3ed9491dca1a08dcf1b5a66b%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638651009699361972%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=RORMq7UKBx%2BNlGKEVLPdmYwSP%2BKjrkr%2FvTk%2B4HMepag%3D&reserved=0
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https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.bbc.co.uk%2Fnews%2Farticles%2Fcyvpzv88ypeo&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C2432289f67da47a2e8d708dcec76fc78%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638645243057549192%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=P1d0XUyi0Zb4Jg2ZXZdmX97Okwvg1%2BtDKW%2FdVXDGdBw%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.duh.de%2Fpresse%2Fpressemitteilungen%2Fpressemitteilung%2Flng-terminal-brunsbuettel-deutsche-umwelthilfe-und-clientearth-beantragen-beitritt-in-verfahren-vor%2F&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C2432289f67da47a2e8d708dcec76fc78%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638645243057570832%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=PRX7wqpNEOHel5wRY%2FToTkiTvNj9QK5qkMmM3wm%2FLPo%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.duh.de%2Fpresse%2Fpressemitteilungen%2Fpressemitteilung%2Flng-terminal-brunsbuettel-deutsche-umwelthilfe-und-clientearth-beantragen-beitritt-in-verfahren-vor%2F&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C2432289f67da47a2e8d708dcec76fc78%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638645243057570832%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=PRX7wqpNEOHel5wRY%2FToTkiTvNj9QK5qkMmM3wm%2FLPo%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.clientearth.org%2Flatest%2Fpress-office%2Fpress%2Fenvironmental-groups-are-once-again-taking-ineos-to-court%2F&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C2432289f67da47a2e8d708dcec76fc78%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638645243057583462%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=kxAlcHxMqbwHxdNaWk3evAgOme%2FJE7y%2BFqwMo9nNPpI%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.reuters.com%2Fbusiness%2Fenergy%2Fnorway-seeks-end-climate-injunction-against-three-oilfields-2024-09-04%2F&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C2432289f67da47a2e8d708dcec76fc78%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638645243057597153%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=TUuVgOCarXyhHBHLXdvE4OGRcKKICXoYl4ukkyXCALQ%3D&reserved=0
https://gbr01.safelinks.protection.outlook.com/?url=https%3A%2F%2Foag.ca.gov%2Fnews%2Fpress-releases%2Fattorney-general-bonta-sues-exxonmobil-deceiving-public-recyclability-plastic&data=05%7C02%7CKamile.Jankauskyte%40simmons-simmons.com%7C945d31ab6dde48d443ed08dcecf61117%7C9c0035ef4799443f8b14c5d60303e8cd%7C0%7C0%7C638645788794215457%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C0%7C%7C%7C&sdata=B9%2FVobEk0pQi1M6PMF9C1Rs76gTk6ELJaeIl5BoNM1I%3D&reserved=0
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https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r7176
https://www.aph.gov.au/Parliamentary_Business/Bills_Legislation/Bills_Search_Results/Result?bId=r7176
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https://www.simmons-simmons.com/en/publications/cm2dj3sxk0170uc6cxx81c1ih/esma-publishes-updated-sustainable-finance-implementation-timeline
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https://www.simmons-simmons.com/en/publications/cm1evz6wi001ivcqc96rsrsgv/health-horizons
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